


We therefore encourage governments to help maximize the use of existing nuclear power plants,
including by extending the operating period of reactors and restarting those that have shutdown,
where feasible. Governments should accelerate the deployment of new nuclear facilities based on
proven designs, and accelerate the development, demonstration, and deployment of new nuclear
technologies, including new large nuclear reactors as well as Small Modular Reactors and
Advanced Modular Reactors, to achieve net zero in electricity generation, and help decarbonize
non-grid, hard-to-abate sectors, such as heat supply for heavy industry, hydrogen production and
the manufacturing of synthetic fuels.

To help achieve these goals we call on G7 Climate, Energy and Environment Ministers to take
decisive action in these key areas:

e Establish optimum conditions through consistent and coherent long-term policies that enable
the extension of the operating life of existing reactors and facilitate fleet deployment of nuclear
technologies.

e  Provide clarity to investors on the funding and investment recovery mechanisms available for
nuclear projects.

e  Ensure ready access to national and international climate finance mechanisms for nuclear
development.

e Ensure that multilateral financial institutions include nuclear energy in their investment
portfolios—The collective influence of G7 countries would have a significant impact on the
policies of multilateral financial institutions.

e  Clearly and unambiguously label nuclear energy and the associated fuel cycle as a sustainable
investment,

e Promote development of the supply chain commensurate with expansion targets and continue
investment in nuclear research—Collaboration among the G7 nations and their partners is
crucial for enhancing supply chain readiness, enabling efficient nuclear new build,
ensuring quality, and achieving cost-effective equipment and services. G7 governments
should accelerate efforts to develop supply chain capacity, particularly uranium
enrichment and conversion for nuclear fuel supply, to ensure security and resilience.

Nuclear energy holds immense promise for the world, and the G7 should embrace nuclear
deployment as a strategic priority in the years to come.

Turin, 28 April 2024
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